


Topics We Will Discuss

 What is financial aid?

* Cost of attendance (COA)

« Student aid index (SAl)

» Financial need

» Categories, types, and sources of financial aid

* Free Application for Federal Student Aid
(FAFSA®)

* Special and unusual circumstances
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Think about YOUR FUTURE

What are your
interests &
skills?

: ¢

offer related

What careers

What colleges . fit your
interests &

majors?

skills?



RESEARCH COLLEGES

Talk to your school counselor
Talk to admission reps

Use College Profiles at www.EducationQuest.org
Attend a College Fair and Educational Planning Program
Explore college websites



http://www.educationquest.org/

The Right Choice

TYPES of colleges

Community Colleges &
Colleges Universities
(2-year) (4-year)
* Certificates * Bachelor's degrees
* Diplomas * Many offer master’s
* Associate degrees and doctorate degrees
* Academic Transfer
Programs

Private Career
Schools
(Trade schools)

* Diplomas
* Certificates

* Some offer associate

and bachelor’s degrees




Reduce the Need for Financial Aid & Loans

»Graduate on Time - 4 year for Bachelors Degree / 2 year Associates Degree
»Research and find the right school and major - Minimize transfer and change of major

» Earn college credits while in high school through AP courses, Vo-Tech, and dual
enrollment

» Consider options for cutting costs (commute, take summer classes, buy used books,
make smart meal plan choices)

»2 + 2 Strategy (2 years at a Community College then transfer credits to a 4 year
school)

»3 + 2 (Master’s Degree)

PHead)

Pennsylvania Higher Education Assistance Agency


Presenter Notes
Presentation Notes
Things like double majors, study abroad, internships, and athletics can enhance the educational experience and improve marketability.  But it comes at a price:

Beware of the 5-Year Plan!
The fifth year likely costs 20% more than the 1st year did.
Loss of institutional funds if they only allow for four years.
Loss of PA State Grant if all four years have been received.
Reduction in student borrowing capacity if maximum loans received in the first four years (only $4,000 left).
Talk it over and plan ahead!



Student and Parent

The primary responsibility
belongs to the family




GRANTS
I

SCHOLARSHIPS Types of Financial Aid

e Grants and Scholarships

* Federal Work Study

* Federal Direct Loans

* Military and Veteran Benefits




Sources of Financial Aid

Federal
Government

Employers

Private College and
Sources Universities
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Do Not
Miss Out
on

Scholarships
and other
Resources

Scholarships

www.fastweb.com

www.scholarships.com

www.Scholarship-Page.com

www.DoSomething.org/Scholarships
www.StudentScholarships.org
www.MeritAid.com

Find a college

www.Colleges.Niche.com
www.BigFuture.Collegeboard.org

Smart school finances

www.EducationPlanner.org
www.CollegeAnswer.com

Books online

www.Chegg.com
WWW.isbnu.com

Loans

http://studentaid.ed.gov
www.Myfedloan.org
www.mysmartborrowing.org
www.Youcandealwithit.com



http://www.fastweb.com/
http://www.scholarships.com/
http://www.scholarship-page.com/
http://www.dosomething.org/Scholarships
http://www.studentscholarships.org/
http://www.meritaid.com/
http://www.colleges.niche.com/
http://www.bigfuture.collegeboard.org/
http://www.educationplanner.org/
http://www.collegeanswer.com/
http://www.chegg.com/
http://www.isbnu.com/
http://studentaid.ed.gov/
http://www.myfedloan.org/
http://www.mysmartborrowing.org/
http://www.youcandealwithit.com/

Scholarship
Tips

eStart early —and KEEP LOOKING

eDon’t forget to continue studies!

¢GOOGLE your interests

*Do NOT pay for information (SCAM likely)
eCheck with your guidance counselor

eResearch Institutional Scholarships

eDon’t disqualify yourself until IT disqualifies YOU
eDon’t fear ESSAYS

eBe sure to provide what is asked

eSmall scholarships ADD UP

eActivities, Athletics, Family, Hobbies, Participation,
Attributes — DO YOUR RESEARCH

ePay attention to DEADLINES

e\Write it down!



FAFSA
https://studentaid.gov/

The FAFSA s the primary federal form for financial
assistance to attend postsecondary school

Must file a FAFSA each year a student attends
school to be eligible

File online — Fast and Secure

Want practice? 2024-25 FAFSA December

https:/Istudentaid.gov/aid-estimator/



https://studentaid.gov/
https://studentaid.gov/aid-estimator/

Whose Information Goes on the FAFSA?

¢ Divorced or separated parents - YES

+* Step parents - YES

*** Adoptive parents - YES

** Foster parents - NO

¢ Legal guardians - NO

*** Anyone else the student is living with - NO

Pennsylvania Higher Education Assistance Agency



FAFSA Contributors

FAFSA

FiEM

2024-25

= Studen: Raya Tran

standing the FAFSA" Form

Contributors to the FAFSA" Form

o~ Parents or Spouses
Wi areoaers on the FAFSA form
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mend to be dentifed. These
coniribators will complets thaei
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You might need the fallowing information or documents & you fill
ot the FAFSA form

o Tax returns

» Records of child support recehved

« Current balances of cash, savings, and checking accounts

o Net worth of investments, businesses, and farms
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FUTURE Act Direct Data Exchange
(FA-DDX)

« Allows for an individual's federal tax information

(FTI) to be directly transferred from the IRS to the
FAFSA

= Consent is required by all contributors on FAFSA

* |IRS transfers information to populate FAFSA income
questions for most tax filers

= Eliminates manual entry of tax and income
information

@ NASFAA

.|




PDF FAFSA

« Can use the PDF
FAFSA to review
questions that will be
asked on online
FAFSA for student
and parent/s, if
applicable

Note: PDF FAF5A screenshots from U.S.
Department of Education’s Draft 2024—
25 Federal Student Aid Application
Materials, September 2023

M NASFAA
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Student Information

» |dentity and contact information

Consent for FTI transfer from IRS

Marital status

College plans

Personal and unusual circumstances

@ NASFAA




Unusual Circumstances

- Conditions that justify an institution making an
adjustment to a student’s dependency status

« Student does not provide parental data on
FAFSA

— Considered provisionally independent

« Student follows institution’s process for
dependency override determination

@ NASFAA
= —————————=




Student Invites Parents to FAFSA

sz — | « Student provides
- personal information
o SEmmmmemmes about parents to invite
B et them to complete
o -3 parent portion of the
3 o FAFSA
MNASFAA




Special Circumstances

Unu&ﬂa_l;qnq:u?ered
medical/dental
EXpenses Extraordinary

- dependent care . S SRR
I\I---r' “' P ﬂﬂdttlﬂﬂﬂi
family

Secondary
school tuition

quiuyment Divorce
or income




Small Business Asset Allowance

No longer excludes
from assets the net
value of a family-owned
business with no more
than 100 full-time
employees or farms



Other Forms You May Need to Complete

v Check with your school

College
Scholarship College
Service Specific

(CSS) Form
Profile




Create Your FSAID

Both the student applying for aid and
one parent providing information on
the FAFSA need to create an FSA ID at

Do this now for 2024!
Allow 3 days https://studentaid.gov/

Create prior to completing the FAFSA

Provides access to FAFSA and
Federal Student Aid online
systems

Legal Signature for student and parent

After verifying, the mobile phone
number can be used as the
username to login

User Name

Mobile Phone

Security Question

Social Security

Number


https://studentaid.gov/

Personal information will be matched with
eight government agencies

National Student Loan _ _ o _
Data System (NSLDS) Social Security Administration

Department of Defense

Veteran Affairs

Department of Justice
Selective Service

Internal Revenue Homeland Security
Service



After FAFSA Submission

Receive e-mail notification when FAFSA is
processed

FAFSA information is sent to school(s) listed

School(s) use FAFSA information to
determine financial aid eligibility

School(s) will contact you if they need more
information or when they have determined
the total aid they can offer you

Contact your school(s) with questions
about your financial aid award


Presenter Notes
Presentation Notes
Schools may contact students in a variety of ways. Be sure you check your college issued e-mail account and watch for mail to arrive from the schools you’ve been accepted to.


Award Letter

Sent electronically or in
the mail

Outlines financial aid
eligibility SAI not EFC

Read carefully!

Accept or decline aid by
specified deadline

) 0CAP University

Congratulations on your admission fo OCAP University! We look forward to welcoming
you asa freshman in the fall of 2018.

The following is the financial cid award OCAP University is able to offer you for the 2018 -
2019 academic year. Please review the award carefully and indicate by March 1 which
porfions you plan to accept. You must report any outside sechelarships to the financial
aid office.

Cost of Attendance (COA) Expected Family Contribution (EFC)

Tuition and fees: £3,000 Student resources: $1,000

Room and board: £5,000 Parent resources: £3,500

Books and supplies: $1,000

Transportafion: § 850

Personal/miscellanecus:  § 800

TOTAL COA: $15,450 TOTAL EFC: $4,500
FALL SPRING TOTAL

Federal Pell Grant $2,225 32,225 $4.450

Federal Supplemental Educational

Oppertunity Grant (FSECG) $1,000 $1,000 $1,000

Stote Grant § 500 $ 500 $1,000

Federal work-3tudy $ 00 $ 600 $1,200

Federal Direct Subsidized Loan $1,750 $1.750 $3,500

Federal Direct Unsubsidized Loan $1,000 $1.000 $2,000

Parent PLUS Loan eligibility $1,250 31,250 32,500

TOTAL AWARD: $15,650

Wisit hitp://financialaid.ocapuniversity.test for more information. This webpage lists the
steps necessary o receive your awarded financial oid and other useful resources.

We look forward to assisting you in the pursuit of your educational goals!
startwithfafsa.org

Office of Student Financial Aid = J Eﬂl‘l £

OCAP University THIN REACH ... Wi


Presenter Notes
Presentation Notes
Be sure to review your financial aid award letters carefully.
Pay close attention to any deadlines for accepting or declining financial aid.
Schools may contact students in a variety of ways. Be sure you check your college issued e-mail account and watch for mail to arrive from the schools you’ve been accepted to.



Institutional Scholarships

Specific to the college

Application may or may not be
included in admission application

Find scholarship page on college’s
website

Watch carefully for scholarship
deadline

Institutional scholarships exist for
returning students also, not just
freshmen


Presenter Notes
Presentation Notes
Institutions offer scholarships to students attending their college, and many are specifically for incoming freshmen.
The incoming freshman scholarship application may be part of the admission application or it may be a separate application. Check with your school to find out how to apply.
Be sure to watch for scholarship deadlines as they may be early in the student’s senior year of high school.
It’s never too early or too late to apply for scholarships! Students are encouraged to apply for institutional scholarships as they continue through college.







Federal Student Aid Programs

Federal Supplemental Teacher Education
Educational Assistance for College
Federal Pell Grant Opportunity Grant and Higher Education
(FSEOG) (TEACH) Grant

Federal Work-Study Federal Direct Student
(FWS) Loans (Direct Loans)

Federal PLUS Loans

NASFAA
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TEACH Grant

= 54,000 per year in exchange for
teaching students from low-income
families

= Must agree to work as a full-time
teacher in a high need field for at least 4
academic years within 8 calendar years
from the date you complete the
program of study for which you received
the TEACH Grant

= Failure to complete the service results in
the Grant becoming a Direct
Unsubsidized Loan that must be repaid.



Student Loan
Borrowing
Limits

Dependent Students (excluding students whose parents cannot borrow

PLUS)

Base Direct Student Loan amounts

Subsidized/Unsubsidized

Additional Unsubsidized

Freshmen $3,500 $2,000
Sophomores S4,500 $2,000
Juniors and Seniors S5,500 $2,000
Graduate or Professional $8,500 $12,000

Additional Types of Federal Student Loans

* Undergraduate Students

» Unsubsidized (5.5% fixed interest and 1.057% fee)

»

* Parents

» PLUS Loan (7.54% fixed interest and 4.228% fee)




www.MySmartBorrowing.org

» An interactive, online tool
created by PHEAA that helps
students and families:

I
N

> Estimate career salaries &

\"Are._.leu A SMART Borrower? f
T —

Answer a few simple questions and see how your college and career choices could affect your financial future.

college tuition

» View the impact of savings on

overall cost

» Calculate loan repayment

» Avoid overborrowing


http://www.mysmartborrowing.org/

PA Forward Student

Loan Program

Provides flexible college funding
with

* Competitive interest rates

* No application or loan origination fee

* Repayment choices

* Interest rate reduction

* Borrow up to 100% of the full school-
certified cost of attendance

* Expert help when you need it

* G@Giving Back




Private/Alternative Loans

L | v:

. il

Consider these
ONLY after looking
into all other
sources of
financial aid



Pennsylvania State

Grant*

In-state (PA)— FT up to $5,750*

In-state (PA) —
currently mirrors in-person awarding

Out-of-state - Up to $600 in DC, DE,
MA, OH, VT, WV.

$800 for veterans.

* Must be at least half-time to be eligible

PHEad

Pennsylvania Higher Education Assistance Agency




Other State Programs

» State Work-Study - job related to major
»Educational Assistance Grant (EAP) — National Guard
» Chafee Education and Training Grant — co-administered with the PA Department of Human Services
»Blind or Deaf Beneficiary Grant

» Postsecondary Educational Gratuity Program (PEGP)

» Partnerships for Access to Higher Education (PATH)

» Pennsylvania Targeted Industry Program (PA —TIP)

» Ready to Succeed Scholarship (RTSS)

» For details, see the PA Student Aid Guide, or visit www.PHEAA.org.



Presenter Notes
Presentation Notes
Educational Assistance Grant (EAP) – National Guard (see your CO, they need to apply for you, it may cover tuition at any state college)
Chafee Education and Training Grant – co-administered with the PA Department of Human Services (for student in foster care up until they phase out of the system without being adopted)
Blind or Deaf Beneficiary Grant (for blind or Deaf students, talk about OVR)		
Postsecondary Educational Gratuity Program (PEGP) (for student’s whose parent was killed in public service – police or first responder)
Partnerships for Access to Higher Education (PATH) (if you get a PATH scholarship, a PATH school will receive funds from the State to match the PATH partner scholarship)
Pennsylvania Targeted Industry Program (PA –TIP) (PENN College has a lot of these, short term programs only with very specific criteria, mostly to bolster weak skill sets in quick hands-on programs)
Ready to Succeed Scholarship (RTSS) (nominated by college, money is first-come-first-serve for top of the class after 1 year)

http://www.pheaa.org/

Veteran’s Benefits

* Post 9/11  DEAP
* Active Duty * Disabled Veterans
* Reserves * VA Work-Study

* EAP (National * ROTC
Guard)



Presenter Notes
Presentation Notes
Post 9/11 (FT for 3 years, honorable discharge; if less it may be prorated) if the school participates in the yellow ribbon program, they will waive remaining bill for tuition and fees.
Active Duty (can get tuition assistance, talk to your CO)
Reserves (for additional living expenses, etc, possible loan forgiveness) see your CO for more details
EAP (National Guard) see your commanding officer, this could pay for your tuition expenses at a state school
DEAP (disabled veteran program, child receives benefits until the age of 26, fill out a 5490 form on the VA website)
Disabled Veterans (Chapter 31, pays for disabled veteran’s tuition, fees room&board, could be flipped to Post 9/11 if it is in the better interest of the student)
VA Work-Study (can work up to 25 hours a week for us, some colleges provide additional incentives above the minimum wage – our college generally pays about $15/hr)
ROTC (we don’t know a lot about each option, but you can talk to the branch of the military that you are considering since they each do it differently)


{ American Opportunity
| |Credit (AOC)

e 100% credit per student — 15t $2,000
25% credit — 2" $2,000

e Only first 4 years of education

¢ Expenses for self, spouse and dependents

e Must attend half-time or more

e Subject to phase-out for taxpayers with
modified AGI above $90,000 ($180,000 MFJ)

e Use IRS Form 8863




What Is Financial Need?

Cost of attendance (COA)

— Student aid index (SAIl)

= Financial need

M NASFAA




How is the SAI Calculated?

Income ¢ AGI » Deductible payments to SEP/SIMPLE/KEOGH/Other
e Tax-exempt interest e Untaxed portions of IRA distributions and
pensions (excluding rollovers) ® Foreign income exclusion

Allowances Against Income e Taxable college grant and scholarship
aid reported as income ¢ Education credits ® U.S. income tax paid
(or foreign equivalent) e Income protection allowance e
Employment expense allowance e Federal Work-Study e Payroll tax
allowance

Cash, savings, checking, time deposits, and money market funds e
Net worth of investments, including real estate (excluding primary
residence) ¢ Adjusted net worth of business and/or farm ¢ Annual
child support received

Allowances against Assets e Asset protection allowance

COA (Cost)

- SAI

= NEED

PHead)

nnsylvania Higher Education Assistance Agency



Compare Schools’ Financial Aid Offers Carefully

j*‘i'm

bw‘

v There is no required standard format for

v If you receive a scholarship from the
Award Notices Y P

school, do you know if

v Some include Federal loans, some do not ;c:]?ere are conditions for maintaining
v Do you understand what is offered to
you as a grant, scholarship or the

need for you to borrow?

v" |Is the scholarship for the first year or
can you renew it?



Maintaining Eligibility

* Academic Progress * Most programs require half-time
* GPA status
e Earned Credits (66% Rule) e Grade Level Concerns

 # of Credits Completed (150% Rule) * Program of Study



Virtual Financial Aid

» For virtual assistance with your FAFSA, visit this link. No
camera is needed, but audio is required.

* Virtual Help Hours
* Monday, Thursday, Friday: 8AM - 5PM

* Tuesday and Wednesday: 8AM - 7:30PM

* For more information on how to get help paying for college,
please contact one of our financial aid representatives.

* Email: financialaid@racc.edu
Department of Education Code (8-digit OPE ID): 01038800

FAFSA School Code: 010388 _
PHeaa )

Pennsylvania Higher Education Assistance Agency



https://teams.microsoft.com/l/meetup-join/19%3ameeting_OTAyMWE1MTgtNWMyMy00ZTY5LTk0ZTctMjc4YjMzMTdmZjQ5%40thread.v2/0?context=%7b%22Tid%22%3a%22435f3896-1db3-4b11-97e3-78c1b91decd4%22%2c%22Oid%22%3a%22fedf723a-8858-44ca-842e-9577c0bb8de4%22%7d
mailto:FinancialAid@racc.edu
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